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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
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District - Imphal West, Manipur — 795001)

CIN: U40101MN2013SGC008343

File No. MSPDCL/CS/AGM11/Adjourned/2024-25 Date: 31.12.2024.

SHORTER CEO ADJOURNED ELE H ANNUAL RAL MEETING

NOTICE is hereby given that the Adjourned (11*") Eleventh Annual General Meeting of the
Members of Manipur State Power Distribution Company Limited (MSPDCL) will be held on
Tuesday, the 31%' December 2024 at 3:00 p.m. at the Conference Hall of the Manipur
State Power Distribution Company Limi SPDC "4 Floor, New Directorate
Buildi ar 2n Gate, Imphal-Dima a ipur-795001 to

transact the following Businesses:

Ordinary Businessrs:

1. To receive, consider and adopt the Audited Financial Statement of the Company year
ended March 31, 2024, and the reports of the Board of Directors, Auditors Report
and CBAG Comment together with the Secretarial report thereon.

/BY ORDER OF THE BOARD//
For MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

jam Shantikumar Singh)
Managing Director
DIN: 10331278

PLACE: IMPHAL

DATE: 31.12.2024

NOTE ON THE ADJOURNED 11™ AN ENERAL MEETING:

The 11" Annual General Meeting (AGM) of the members of the Company “Manipur State
Power Distribution Company Limited (MSPDCL)” was held on Wednesday, the 25" of
September 2024. The Audited Financial Statement for the year ended 315 March 2024 could

not be considered at the 11" Annual General Meeting, since the supplementary audit report
along with the comments of the Comptroller and Auditor General of India (C&AG) on the
Financial Statement in terms of the provisions of Section 143(6) of Companies Act, 2013

was not received,
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The members resolved to adjourn the meeting sine die to be convened after receipt of the
comments of the C&AG on the Financial Statement.

Consequent to the advice of C&AG, the Management has given the reply to the comment on
the Financial Statement for the financial year ended 31-03-2024.

The Audited Financial Statement along with the Report of the Statutory Auditors and the
reply to the C&AG Comment can be downloaded by using the link https://mspdcl.info

Notes:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL MEETING
MAY APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF. A PROXY NEED
NOT BE A MEi1BER OF THE COMPANY.
2. The instrument appointing the proxy should be deposited at the Registered

Office of the Company not later than 48 hours before the commencement of
the Meeting.

3. The Members can join the Adjourned 11" AGM in the VC/OAVM mode 15 minutes
before the meeting is scheduled for commencement. Members can also join the
meeting within 15 minutes of the commencement of the meeting. The facility of
participation at the Adjourned 11" AGM through VC/OAVM will be made available to
all the members who are willing to attend through VC.

4. The attendance of the Members attending the Adjourned 11" AGM through VC/OAVM
will be counted for the purpose of ascertaining the quorum under Section 103 of the
Companies Act, 2013,
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

TO

THE MEMBERS OF
MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
IMPHAL, MANIPUR

Your Directors have the pleasure of presenting the 11" (Eleventh) Annual Report on the
affairs of the Company along with the Audited Financial Statements, Auditors’ Report and
the Review of Accounts by the Comptroller and Auditor General of India for the year ended
315 March 2024.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review along with the

previous year’s figures are given hereunder: (Rupees in lakhs)

Revenue 59,332.62 50,212.38
Other Income 33,847.65 31,796.38
Total Income 93,180.28 82,008.77
Total Expenses 94,375,87 93,645.95
Profit/(Loss) - Before Tax & Exceptional Items (1,195.59) (11,637.18)
Extraordinary Items
- Provision for Doubtful Debts - 1,560.73
- Prior Period Adjustments 60.43 38.97
Profit/(Loss) before Tax (1,256.02) (13,236.88)
Tax Expenses

(1) Current Tax

(2) Deferred Tax (360.99) (320.85)
Profit/(Loss) - After Tax (895.03) (12,916.03)

2. DIVIDEND:

No dividend was declared for the current financial year due to loss incurred by the
Company.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there
was no dividend declared and paid last year.

4, DIRECTORS:

Your Company'’s Board comprises of the following Directors at the time of submission
of this report;

Dr. Shailesh Kumar Chourasia = Chairman

Dr. Vineet Joshi = Director

Mr, Hijam Shantikumar Singh - Managing Director
Mr. Ngairangbam Subhachandra Singh - Director

Mr., Mangsatabam Rabi Singh - Director (Tech)

Mr. Kamei Gaikulung - Director (Comm)
Prof.Wahengbam Chandbabu Singh - Independent Director
CA Rakesh Kumar Jain - Independent Director
Mrs. Bhagyashree Laishram N Women Director (HR)

5. DEPOSITS:

The Company has not taken any deposit, pursuant to the provisions of sub-section 2
of section 73 of the Companies Act, 2013 and rules made thereunder during the year

under review,
6. STATUTORY AUDITOR:

M/s. DEY & DUTTA, (FRN: 319221E), Chartered Accountants, Silchar, Assam, the
Company's Statutory Auditors appointed by C&AG India for the year 2023-24. The
Company has received the Auditors’ report for the year. Further, the Company's
Statutory Auditors every year are appointed by C&AG India under section 139 of the
Companies Act, 2013, and recommended ratifying remuneration by the shareholders
at the ensuing annual general meeting.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

7. ADEQUACY OF INTERNAL FINANCIAL CONTROL:

Your Company has in place, adequate internal financial controls with reference to
financial statements. The Company’s internal control system is commensurate with
the size, scale and complexities of its operations. During the period ended 31% March
2024, no material or serious observation has been received from the Auditors of the
Company for the inefficiency or inadequacy of such controls.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under
section 186 of the Companies Act, 2013 during the year under review and hence the
said provision is not applicable.

9. ACCOUNTING STANDARDS FOLLOWED BY THE COMPANY:

The Financial Statements of the Company have been prepared in accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP) and comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act.

10.ABSTRACT OF THE ANNUAL RETURN:

Pursuant to sub-section (3)(a) of Section 134 and sub-section (3) of Section 92 of
the Companies Act, 2013 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, an Annual Return as of 315t March 2024 is available as
Annexure-I.

11.NUMBER OF MEETINGS OF THE BOARD:

The Board of Directors met 4 (Four) times during the financial year 2023-24, and the
gap between any two consecutive meetings has not exceeded 120 days. The dates
on which the meetings of the Board were held during the year are as follows.

S.No. Date Day venue

1 30.06.2023 Friday At the Office Chamber of the
Commissioner (Power), New Secretariat,

2; 26.09.2023 Tuesday At the Office Chamber of the
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

Commissioner (Power), New Secretariat.
3 21.12.2023 Thursday At the Conference Hall of MSPDCL, 3™

Floor, New Directorate Building, Near 2"
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

4, 20.03.2023 Wednesday At the Conference Hall of MSPDCL, 3¢

Floor, New Directorate Building, Near 2"
MR Gate, Imphal Dimapur Road, Imphal
- 795001, Manipur.

The gap between the meetings was within the period prescribed under the
Companies Act, 2013.

12.FOREIGN EXCHANGE EARNINGS AND OUTGO & CONSERVATION OF ENERGY:

As the Company does not own any manufacturing unit, the operations do not involve
any manufacturing activity and the regulations as required under the Companies Act,
2013, read with the Companies (Accounts) Rules, 2014 regarding conservation of
energy and technology absorption, are not applicable.

During the year under review, there were no foreign exchange earnings and
outgoings.

13.DECLARATION OF INDEPENDENT DIRECTORS:

During the year under review, the Company has appointed two Independent
Directors with broad experience in Finance and Management., Prof. Wahengbam
Chandbabu Singh & CA Rakesh Kumar Jain are the Independent Directors of the
Company. There is no declaration from the independent directors during the year

under review,
14.PARTICULARS OF EMPLOYEES:

None of the Employees was drawing in excess of the limits prescribed by the
Companies Act, 2013 and rules made thereunder which needs to be disclosed in the

directors’ report.
15.DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board confirm and submit the Directors’ Responsibility Statement:
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

(a) in the preparation of the annual accounts for the Financial Year ended 315 March
2024, the applicable accounting standards have been followed, and there are no
material departures in the adoption of these standards;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company at 315 March 2024
and of the profit and loss of the company for the year ended on that date;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis for the
year ended 31%* March 2024;

(e) the Company being unlisted, sub-clause (e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable to
the Company; and

(f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

16.MATERIAL CHANGES AND COMMITMENTS:

In terms of section 134(3)(1) of the Companies Act, 2013, except as disclosed
elsewhere in this report, no material changes and commitments which could affect
the Company’s financial position have occurred between the end of the financial year
of the Company and date of this Report.

17.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURT OR TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have
an impact on the going concern status and the Company’s operations in future.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135GC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

During the year, the Company had not entered into any contract/ arrangement/
transaction with the related parties which could be considered material. Pursuant to
Section 134(3)(h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014,
there are no transactions to be reported under Section 188(1) of the Companies Act,
2013. None of the Non-Executive Directors has any pecuniary relationships or
transactions vis-a-vis the Company.

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:
The Company has not adopted any risk management policy during the year. It was in
the process of developing and implementing a Risk Management Policy after
identifying the elements of risks that are associated with the power distribution
Company and its similar nature. Further, it shall be placed to the Board for approval
after the formation of the risk management policy.

20.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The Company has taken up the initiative to set up the Corporate Social Responsibility
Committee, However, the Company has yet to place a policy for implementing CSR
activities, The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable during the year

under review.

21.EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

The qualifications, reservations or adverse remarks made by the Auditors were read
together with the relevant notes to the financial statement and the accounting

policies are self-explanatory.

There is no adverse comment on the Secretarial Auditor report, whereas we were

delayed in complying with the filing of Annual Accounts for the previous years as well
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

as the statutory forms of the Company. It is due to the non-completion of the
audited accounts for the previous years on time, and the DIN-KYC of the Directors
not being completed. It makes us delay in compliance as per the provisions under
the Companies Act, 2013 and rules made thereunder,

We shall be adopting the audited accounts along with the Secretarial Audit farming a
part of the Directors’ Report and together with the Statutory Auditors report along
with the C&AG comment and its reply given by the Board in this ensuing Tenth
Annual General Meeting of the company.

22.THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

During the year under review, no complaints were received under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

23. COMPANY'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee are not applicable to the Company. However, the Company
has constituted the Nomination & Remuneration Committee (N&RC) as per the
Corporate Governance Guidelines issued by the Ministry of Power.
Whereas, the Company has not devised any policy relating to the appointment of
Directors, payments of Managerial remuneration, Director's qualifications, positive
attributes, independence of Directors and other related matters as provided under
Section 178(3) of the Companies Act, 2013,
Whereas, Sub-section (2), (3) and (4) of Section 178 of the Companies Act, 2013
shali ot apply to the Government Company except with regards to the appointment
of “senior management and other employees. Notification dated 5% June 2015.

24.SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year under review.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN20135SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

25.COST AUDITOR:

The Board of Directors has approved the appointment of M/s Sanjib Das &
Associates, Cost Accountants, Guwahati (Reg. No. 100751) as Cost Auditor of the
Company for the financial year ending 315t March 2024, under section 148 of the
Companies Act, 2013 and recommends ratification of his remuneration by the
shareholders at the ensuing annual general meeting.

26.BOARD’S REPLY ON C&AG COMMENTS:

A. Comments on Profitability
Statement of Profit and Loss for the year ended on 31 March 2024
Expenses
Other Expenses (Note-19)
Prepaid Vending Charges: Rs. 3.54 crore
1. The Management has noted the same point, and it shall be rectified by making
necessary provisions from the next Financial Statements.
B. Comments on Financial Position
Balance Sheet as at 315t March 2024
Assets
Non-Current Assets (Note-9)
Tangible Assets.
Buildings
Addition during the year (Gross Block): Rs.3.49 Crore
1. The bill for works has to pass through scrutiny of finance section for the purpose

of ascertaining the liability. Since the process has not been completed on Balance
sheet date, the bill was not taken into liability. The same shall be accounted in
the next FY when it is passed for payment. However, the point raised by audit
has been noted for future guidance.

2. Software (Net Block): Rs.0.26 crore
The Management has noted the same point, and it shall be rectified in the next
Financial Statements,

Page | 8



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

CIN: U40101MN2013SGC008343
DIRECTORS’ REPORT FOR THE YEAR 2023-24

27.SHARES

During the year under review, the company has undertaken the following
transactions:

Increase in |Buy-Back of Sweat Bonus Shares |[Employees
Share Securities Equity Stock Option
Capital Plan
Nil Nil Nil Nil Nil
28.ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support
extended to your Companies activities during the year under review.

Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

Oon alf of the Board of Directors
~ MANIP STATE POWER DISTRIB N COMPANY LIMITED
"-;CY\'L 9 A Wl e

Mr. Mangsatabam Rabi Singh Mr. Hij haptikumar Singh
Director (Tech.) ing Director
DIN:10423605 DIN: 10331278

Imphal, 315 December 2024
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PAONAM AMARJFT & CO. Keinou Thongthak Mongkhang Leikai

-Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7 @rediffmail.com

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31%, 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To

Members,

Manipur State Power Distribution Company Limited
3rd Floor, New Directorate Building Near 2nd MR Gate,
Imphal Dimapur Road, Imphal West

Manipur- 795001

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Manipur State Power Distribution Company Limited
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, | hereby report thatin
my opinion, the Company has, during the audit period ended March 31, 2024 complied with the
statutory provisions to the extent applicable listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by Manipur State Power Distribution Company Limited (“The Company”) for the period
ended March 31, 2024 according to the provisions of:

| The Companies Act, 2012 (the Act) and the Rules made thereunder;

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there under; (Not
Applicable to the Company)

lll. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings (Not applicable to the Company)

IV. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of




India Act, 1992 (‘SEBI Act’) to the extent applicable to the Company: (Not applicable to the

Company)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not applicable to the Company)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(Not applicable to the Company)

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not applicable to the Company)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the Company)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company)

(f) The Securities and Fxchange Board of India {Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (Not applicable to the
Company) (Not applicable to the Company)

(2) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009: (Not
applicable to the Company) and

(h) The Securities and Fxchange Board of India (Buyback of Securities} Regulations, 1998; (Not
applicable to the Company)

| further report that, having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

(a) The Electricity Act, 2003;

I have also examined compliance with the applicable clauses of the following:
(a) Secretarial Standards issued by The Institute of Company Secretaries of India.
(b) The Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015. (Not applicable to the Company)

During the period under review the Company has complied provisions of the Act, Rules, Regulations,
Guidelines, Standards etc. subject to below instances as per our observation:

The company has not filed the statutory returns viz. Annual return in MGT-7 and financial statement
in AOC-4 since financial year 2020-21.

It is worth mentioning that all the pending Books of Accounts for the financial Years 2020-21, 2021-22 and
2022-23 has been finalize and will be filed shortly.




The Management also ensure that Company shall strive to comply all secretarial compliances within
prescribe time limit.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-ExecutiveDirectors as per the approved State Cabinet Meeting of the
Government. However, there is non-compliance in appointment of Independent Directors.

Adequate notice (shorter notice after taking the consent of the directors wherever required) is given
to all directors to schedule the Board Meetings and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded
as part of the minutes, wherever applicable. The Company has obtained all necessary approvals
under the various provisions of the Act; and

| further report that based on the information received and records maintained there are adequate
systems and processes inthe Company commensurate with the size and operations of the Company

to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

There were no other specific events/actions in pursuance of the above referred laws, rules,
regulations, guidelines, having major bearing on the Company’s affairs.

For Paonam Amarjit & Co.

PCS Paonam Amariit Singh
Membership No. 63590
CP No. 24253

Place: Imphal
Date :31 December, 2024
UDIN: AD63590F003532011




Annexure to Secretarial Audit Report

To,
The Members,

MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
3rd Floor, New Directorate Building

Near 2nd MR Gate, Imphal Dimapur Road

Imphal, West Imphal

Manipur-795001.

My Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit.

2. 1 have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. | believe that the processes and
practices, | followed provide a reasonable basis for my opinion.

3. | have not verified the correctness and appropriateness of financial records and books of accounts
of the Company.

4. Where ever required, | have obtained the management representation about the compliance of
laws, rules and regulations and happening of events etc

5. The Comnpliance of the provisions of Corporate and other anplicable laws, rules, regulations,
standards are the responsibility of management. Our examination was limited to the verification of
procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For Paonam Amarjit & Co.
(Company Secretary)

a7y

(Paonam Amarijit Singh)
COP: 24253
Date: 31/12/2024 MN: A63590

Place: Imphal




' PAONAM AM&RJIT & CO‘. Keinou Thongthak Mongkhang Leikai

Company Secretary Bishnupur, Manipur- 795134
PAN: FBUPS2525G
Mobile no. : 9874770098
Email: amarjitpaonam7 @rediffmail.com

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (the Company) as
required to be maintained under the Companies Act, 2013 (the Act) and the
rules made thereunder for the financial year ended on 31 March, 2024. In
my opinion and to the best of my information and according to the
examinations carried out by me and explanations furnished to me/ us by the
company, its officers and agents, | certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial
year correctly and adequately.

B. during the aforesaid financial year the Company has complied with
provisions of the Act & Rules made there under in respect of:

1. its status under the Act;

2. maintenance of registers/records & making entries therein within the time
prescribed therefor;

3. filing of forms and returns as stated in the annual return, with the
Registrar of Companies, Regional Director, Central Government, the Tribunal,
Court or aother authorities withintbavand the nrescribed time;

4. calling/ convening/ holding meetings of Board of Directors or its
committees, if any, and the meetings of the members of the company on
due dates as stated in the annual return in respect of which meetings, proper
notices were given and the proceedings including the circular resolutions and
resolutions-passed-by-peostal-ballet—if any, have been properly record the
Minute Book/registers maintained for the purpose and the same have been
signed;




5. closure of Register of Members / Security holders, as the case may be.

6. ad ) e di " G "

11. signing of audited financial statement as per the provisions of section 134
of the Act and report of directors is as per sub - sections (3), (4) and (5)
thereof;

I sl dinal £ tha Di KeyM ol p I
the remuneration-paid-tothem:

13. appointment/ reappointment/ filling up casual vacancies of auditors as
per the provisions of section 139 of the Act;

14. approvals required to be taken from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities under the
various provisions of the Act;




For Paonam Amarjit & Co
(Company Secrgtary)
<

Paonam Amarijjt Singh

C.P. No.: 24253
MN: A63590 N
UDIN: A063590F003532143 A
Place: Imphal = JE
Date: 31/12/2024 *
WS

Note: The qualification, reservation or adverse remarks; if any, may be stated

at the relevant place(s).



FORM ND. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS

1 |CIN U40101MN20138GC008343

2 |Registration Date 150713

3 |Name ofthe Company MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

4 |Category/Sub-category of the Company STATE GOVT COMPANY

5 |Address of the Registered office & contact details 3RD FLOOR, NEW DIRECTORATE BUILDING, NEAR 2ND MR GATE, IMPHAL DIMAPUR

ROAD, IMPHAL WEST, MANIPUR - 795001
6 |Whether listed company UNLISTED
7 |Name, Address & contactdetails of the Registrar & Transfer  |[NA
Agenl, ifany.
I SIN AGTIVIT OF : i
AII the busin ivii ributin rm he to all ver of th shall be slated]
S. No. Name and Description of main producls / services NIC Code of the Product/service | % lo Iotal lurnover of the
company
COCCECTION AND DISTRIBUTION OF ELECTRIC ENERGY TOHOUSHOLDS, INDUSTRIAL,

1 COMMERCIAL AND QTER USERS 35109 100

2

3

il PARTICULARS OF HOLDING, SUBSI_[_)IARY-AHﬂSSOCI‘k‘EE@QEPME-S.= ST faiah
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held

1 MANIPUR STATE POWER COMPANY LIMITED U46101MN20135GC008344 HOLDING 89.5

2

3

[Iv. SHARE HOLDING PATT
(Equity share capitel breakup as pefcenlage oi lalal eqmty)
(i) Category-wise Share Holding _

i

Calegory of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 1-April-2023] [As on 31-March-2024] during the
Demat Physical Total % of Tofal Demat Physical Total % of Total year
Shares Shares
A. Promoters
(1) Indian
a) Individuall HUF 6 6 0.00% B 6 0.00% 0.00%
b) Central Govt - 0.00% - 0.00% 0.00%
c) State Govi(s) - = 0.00% - * 0.00% 0.00%
d) Bodies Corp. 10049994 | 10049994 100.00% 1,0049.994 | 10048994 100.00% 0.00%
e) Banks /Fl - 0.00% - 0.00% 0.00%
f) Any other = 0.00% - 0.00% 0.00%
Sub Total (A) (1) - | 10050000 1,000,000 100.00% - 1,00,50,000 | 1,00,50,000 100.00% 0.00%




(2) Foreign

a) NRl Individuals - 0.00% - 0.00% 0.00%
b) Other Individuals - 0.00% - 0.00% 0.00%
c) Bodies Corp. 0.00% 0.00% 0.00%
d) Any ather 0.00% - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 1,00,50,000 { 1,00,50,000 100.00% 1,00,50,000 | 1,00,50,000 100.00% 0.00%
B. Public Shareholding
1. institutions
1a) Mulval Funds 0.00% - 0.00% 0.00%
b} Banks/Fl 0.00% 0.00% 0.00%
c) Central Govt 0.00% - 0.00% 0.00%
d) State Govi(s) 0.00% 0.00% 0.00%
&) Venture Capial Funds 0.00% 0.00% 0.00%
f) Insurance Companies 0.00% - 0.00% 0.00%
g) Flls - 0.00% - 0.00% 0.00%
h) Foreign Venture - 0.00% 0.00% 0.00%
Capital Funds
i) Others (specify) - 0.00% 0.00% 0.00%
Sub-total (B)(1):- 0.00% - 0.00% 0.00%
2. Non-Institutions
a) Bodies Corp.
) Indian 0.00% - 0.00% 0.00%
i Overseas 0.00% - 0.00% 0.00%
b} Individuals
i} Individual - 0.00% 0.00%]| 0.00%
shareholders holding
nominal share capital
upio Rs. 1 lakh
ii) Individual 0.00% 0.00%]| 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 lakh
c) Others (specify)
Non Resident Indians - 0.00% 0.00% 0.00%
Overseas Corporale - 0.00% - 0.00% 0.00%
Bodies
Foreign Nalionals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trusls 0.00% 0.00% 0.00%
Foreign Bodies-DR 0.00% - 0.00% 0.00%
Sub-total (B)(2):- 0.00% - - 0.00% 0.00%
Total Public (B) 0.00% 0.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) 1,00,50,000 | 1,00,50,000 100.00% 1,00,50,000 | 1,0050,000 100.00% 0.00%




(ii) Sharehalding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding atthe end of the year % change
n
No.ofShares | %oftolal | % ofShares | No.ofShares %oflolal | %ofShares |shereholdi
Sharesofthe | Pledged/ Sharesofthe | Pledged/ | ngduring
company |encumbered company |encumbered | the year
fo tofal o total
shares shares
1 Manipur State Power Company Limiled 1,00,49,994 100.00% 1,00,48994 100.00% 0.00%
2 Shailesh Kumar Chourasia 1 0.00% 1 0.00% 0.00%
3 Orjubala Haorongbam 1 0.00% 1 0.00% 0.00%
4 Ngairangbam Subhachandra Singh 1 0.00% 1 0.00% 0.00%
5 Mangsalabam Rabiﬁingh 1 0.00% 1 0.00% 0.00%
6 Hijam Shantikumar Singh 1 0.00% 1 0.00% 0.00%
7 Ayekpam Ibotomba Singh 1 0.00% 1 0.00% 0.00%
(iii) Change in Promoters' Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning ofthe year [ Cumulative Shareholding during the year
No. of shares % of fotal shares No.of shares % of botal
shares
Althe beginning of the year 1,00,50,000 100.00% 1,00,50,000 | 100.00%
Changes during the year - 0.00% - 0.00%
0.00% 0.00%
0.00% 0.00%
Atthe end of the year 1,00,50,000 100.00% 1,00,50,000 | 100.00%
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason Shareholding atthe beginning ofthe year  |Cumulafive Sharehaolding during the year
shareholders
No.ofshares % of total shares No.of shares % of total
shares
1 ’&@.PCL i " g Wl L Rl S
A the beginning of the year 1,00,00,000 99.50% 1,00,00,000 99.50%
Changes during the year - 0.00% - 0.00%
At the end of the year 1,00,00,000 99.50% 1,00,00,000 99.50%
2 |Name e E R s S e
Atthe beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
Atthe end of the year 0.00% 0.00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN Shareholding of each Date Reason Shareholding atthe beginning of the year | Cumulative Shareholding during the year
Directors and each Key
Managerial Personnel No.ofshares % of lotal shares No.ofshares % of lotal
shares
1 R’ii‘h EE““" T T [ L e T i T b
Atthe beginning of the year 1 0.00% 1 0.00
Changes during the year - 0.00% - 0.00%
Atthe end of the year 1 0.00% 1 0.00%
2 _|Ng. Subhachandra i o e
Al the beginning of the year 1 0.00% 1 0.00%
Changes during the year - 0.00% 0.00%
Atthe end of the year 1 D.QU% 1 0.00%
3 _|Hijam Shantikumar Singh - et A
Al the beginning of the year 1 0.00% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 1 0.00% 00%
Wl b em iR T
Atthe beginning of the year - 0.00% - 0.00%
Changes during the year - 0.00% 0.00%
Atthe end of the year 0.00% - 0.00%




[V. INDEBTEDNESS

J

Indebtednass of the Company mcludmg interest oulstandlngiaccrued but not due for payment

(Amt Rs.Lacs)

Particulars

Secured Loans excluding

deposits

Unsecured Loans

Deposils

Tolal Indebledness

Indebtedness at the beginning of the financial year

i) Principal Amount

7252062

477 66

it) Interesidue bulnolt paid

72,998.28

iii) Interestaccrued but notdue

Total (+ii+ii)

7252082 |

7299828

Change in Indebtedness during the financlal year

* Addition

* Reduction

NetChange

Indebtedness at the end of the financial year

i) Principal Amount

71252062

740.78

7326140

i) Interest due bul nol paid

fii) Interest accrued bul notdue

Total (i+iielily i T

7252062

_T40.78

7326140

SN.

A. Remuneration to Manaqing Director. Whole-time Directors and/or Manager:

Particulars of Remuneraltion

[Vi_ REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Name of MDWTD/ Manager

Total
Amount

Name | Hijam Shantikumar Singh

(RsLac)

Designalion | Managing Director

1 |Gross salary

942

Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-tax

(b) Value of perquisites uls 17(2) Income-fax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

Sweal Equity

Commission
4 - as%of profit
- others, specify

5 |Others, please specify

Tolal (A)

942

Ceiling as per lhe Act

B. Remuneration lo other Directors

SN. Particulars of Remuneration

Name of Directors

Total
Amount

(RsLac)

1 |IndependentDirectors

Fee for atlending board commitiee meetings

Commission

Others, please specify

Total (1)

2 |COther Non-Executive Directors

Fee for attending board commitiee meefings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

942

Overall Ceiling as per the Act




C. Remuneralion to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Tolal
Amount
Name Birdas Singh Laishram (RslLac)
Designalion CEO CFO CS
1 |Grosssalary 6.33
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 )
2| Siock Opfion =
3 |Sweat Equity
Commission
4 |- as%ofprofit
- others, specify B
5 |Others, please specify -
Total 6.33 -
VIl PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: i v S
Type Section Brief Description Details of Penalty / Authority [RD/NCLT/ COURT] Appeal made, if any
of the Punishment/ Compounding (give Details)
Compani fees imposed
es Act
A. COMPANY
Penalty
Punishment
Compounding
B.DIRECTORS
Penalty
Punishment
| Compounding
C.OTHER OFFICERS IN DEFAULT
Penally
Punishment
Compounding




COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF MANIPUR STATE POWER DISTRIBUTION COMPANY
LIMITED FOR THE YEAR ENDED 31 MARCH 2024.

The preparation of Financial Statements of Manipur State Power Distribution Company
Limited (the Company) for the year ended 31 March 2024 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of
the Management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act are responsible for expressing an
opinion on the Financial Statements under section 143 of the Act based on independent audit
in accordance with the auditing standards prescribed under section 143(10) of the Act. This is

stated to have been done by them vide their Audit Report dated 25 September 2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the Financial Statements of Manipur State Power Distribution Company Limited
for the year ended 31 March 2024 under section 143(6)(a) of the Act. This supplementary audit
has been carried out independently without access to the working papers of the Statutory
Auditors and is limited primarily to inquiries of the Statutory Auditorsand company personnel

and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under section 143(6)(b) of the Act which have come to my attention and which, in my view,
are necessary for enabling a better understanding of the Financial Statements and the related
audit report.

A. Comments on Profitability

Statement of Profit and Loss for the year ended on 31st March 2024
Expenses
Other Expenses (Note-19)

Prepaid Vending Charges: X 3.54 crore

1. This is understated by 2 8.85 crore due to non-accounting of Prepaid Vending Charges
payable to various meter agencies for the current year (X 2.78 crore) and prior periods
(2 6.07 crore). This has resulted in understatement of ‘Loss for the year’ and *Current
Liabilities’ by Z 8.85 crore each with corresponding understatement of the *Accumulated

[osses’ and overstatement of ‘Reserves & Surplus (Note-3)" to the same extent.




B. Comments on Financial Position

Balance Sheet as at 31st March 2024

Assets

Non-Current Assets

Property, Plant and Equipment and Intangible Assets (Note-9)
Tangible Assets

Buildings

Additions during the year (Gross Block): T 3.49 crore

I This is understated by 2 0.74 crore due to non-accounting of Capital
Expenditure incurred on construction of Buildings at Waikhong Sub-Divisional Office of the
Company, which had been completed during the previous year 2022-23. This has resulted in
understatement of ‘Property, Plant and Equipment-Tangible Assets-Buildings (Net Block)® by
20.73 crore and ‘Depreciation for the period” by Z0.01 crore with the corresponding

understatement of *Current Liabilities” by % 0.74 crore and ‘Loss for the year’ by 2 0.01 crore.
Software (Net Block): % 0.26 crore

2. The Company incorrectly classified the cost of the Software above (2 0.26 crore) under
the head “Tangible Assets’ instead of ‘Intangible Assets’. Computer software, being intangible
in nature should have been classified separately as ‘Intangible Asset’ instead of depicting the

same under ‘Tangible Assets’ in Note 9 of the Balance Sheet.

Misclassification of the ‘Intangible Assets-Software” has resulted in overstatement of

‘Tangible Assets’ and understatement of ‘Intangible Assets’ by Z 0.26 crore each.

Place: Imphal For and on behalf of the
Date: 31.12.2024 Comptroller & Auditor General of India

Principal Accountant General (Audit),
Manipur



DEY & DUTTA Bipinpaul Road
CHARTERED ACCOUNTANTS Karimganj-788711

FRN -319221E Assam
Phone-263203,9435074847(M)

Email: deydutta@rediffmail.com
krdey@icai.org

INDEPENDENT AUDITOR’S REPORT

To
The Members of
MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial Statements of Manipur State Power
Distribution Company Limited (“the Company”), which comprise of the balance sheet
as at 315t March 2024 and the statement of Profit and Loss, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information. In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2024, and
Loss, changes in equity and its cash flows for the year ended on that date

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone financial statements

Key Audit Matters

The Company is not a listed company and hence we have not expressed a separate
opinion on these matters.

Information other than the standalone financial statements
The Company’s Board of Directors is responsible for the preparation of other
information which comprises information included in the Management Discussion
and Analysis, Board’s Report including Annexures thereto, Business Responsibility
Report, Corporate Governance and Shareholder’s Information. Our opinion on the
standalone financial statements does not cover the other information and we do not
. express any form of assurance conclusion thereon. r,/f)
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CHARTERED ACCOUNTANTS Karimganj-788711
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Phone-263203,9435074847(M)
Email: deydutta@rediffmail.com
krdey@icai.org

Management’s Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
Other Matters
The Company’'s standalone financial statements do not include any other
information than its own. Hence we do not express any opinion on other matters

We report that

(a) The company Paid to MSPCL(its Holding Company) a sum of Rs 7,400.00 lakh as
power transmission charges and included in the power purchase expenditure
Rs 75,285.46 lakh. There is no tariff transmission rate agreement between the
two companies and hence no billing has been raised by MSPCL also. In this
situation, the treatment of Rs 7,400.00 lakh as transmission charge in the books
of MSPDCL is not justified.

Page 2 of 14 N7
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krdey@icai.org

(b) Provision for doubtful debts
A receivable amount of Rs 43,112.43 lakh from consumers was taken over from
the erstwhile Electricity Department, Govt of Manipur. A provision for bad debt
of Rs 7630.27 lakh has been made towards bad debt till FY 2022-23. No further
provision was made in the current financial year. Trade receivable amounting
Rs 9344.16 lakh has not been reconciled to individual debtors as on 315t March
2024.

(c) Provision of interest on security deposit of consumer
The Joint Electricity Regulatory Commission for Manipur and Mizoram
(Electricity Code) Regulations, 2013 requires that “ interest shall be allowed at a
rate equal to the State Bank Advance Rate (SBAR) as on 1st April of the financial
year ” i.e. 10.10% per annum. The interest on such security deposit has not been
provided in the accounts and as such liability and net loss of the year are
understated to the extent of accrued amount of interest.

(d) The other current liabilities (Note 8) payable to Micro and Small Enterprises, if
any, have not been ascertained and disclosed separately. The company has yet
to make an endeavour of identifying the creditors in that category. In absence of
the required information the interest provision has not been made in the
accounts.

(e) The provision for retirement benefits - Gratuity and Leave encashment for the
regular staff has been made in the accounts on basis of actuarial valuation
obtained from LIC covering a period upto Feb 2023. No Further Provision for
same was made in the current financial year. Also, the company has not made
provision for EPF liability for the contractual/ daily wage employees whose
services are continuously engaged by the company and covered under the
Employees Provident Fund and Miscellaneous Provisions Act, 1952. Total
number of such employee is 560 involving total wages/salary of Rs 532.00 lakh
during the year. Thus the ‘loss’ and ‘current liability’ of the company have been
understated to the extent of such liabilities towards Gratuity and Leave
encashment for the regular staff and EPF contribution for daily wages
employees.

(f) Note 14 - Short term loans and advances - Deposits Rs 385.63 lakh

The amount has been carried forward from the erstwhile Electricity Department,
Govt of Manipur. The deposit was made to State Treasury the particulars of which
are not available. Hence the amount is no more to be treated as realisable and
thus inflates the total amount of Short term loans and advances to that extent.
During the year, the company has adjusted Rs 62.04 lakh out of Rs 447.67 lakh
which was appearing in the books since inception of the company. The company
should consider an action for writing off the balance amount also.
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(g) Based on our examination which included test checks, except for the instance
mentioned below, the Company has used accounting software for maintaining its
books of account, which does not have a feature of recording audit trail (edit log)
facility throughout the year for all relevant transactions recorded in the
respective software. Hence, Company has failed to comply with Proviso to Rule
3(1) of the Companies (Accounts) Rules 2014.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements subject to
our above qualification give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31t March,

2024, and

its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued

by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure- A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. The Comptroller and Auditor General of India have issued directions indicating the
areas to be examined in terms of sub-section (5) of section 143 of the Companies
Act, 2013, the compliance of which is set out in “Annexure -B”

3. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)
(c)

(d)

(e)
®

(8)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

The requirement of disclosure under section 164(2) of the Act is not applicable
With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure C”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

wge 4 of 14
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in our opinion and to the best of our information and according to the

explanations given to us:

(i) The Company did not have any pending litigations other than those
disclosed under Note 25- contingent liability involving a claim of Rs

1418.70 lakh.

(ii) The Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable

losses

(iii) There were no amounts which were required to be transferred to
the investor Education and Protection Fund by the Company

For Dey & Dutta
Chartered Accountants
FRN.319221E
S & D,
q\ -’{"!r":k:/ Y
\/ . (l‘.rs o

| * Aclr."l
(K.R.Dey) BN
Partner \%‘f@?;—@_: 74
M.No. 053157 ——

UDIN: 24053157BKAGYU8874
Place: Imphal
Date: 25/09/2024
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ANNEXURE - “A” to the Auditors’ Report

Companies (Auditor’s Report) Order, 2020
[Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2024]

The Annexure referred to in our report to the members of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED for the year ended on 31st March-2024

We report that:

(i) (a) (A)The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(B) The company has maintained proper records showing full particulars, including
quantitative details and situation of intangible assets.
But the above records are maintained in electronic form and not in physical form.

(b) These Property, Plant and Equipment have not been physically verified during the
year by the management. Thus the manner of dealing of any discrepancy could not be

reported.

(c) The land shown under fixed assets that bears patta No. 798/913 (new) Dag No.

1582/1632 measuring 1.0 acre Village- Keirao Langdum, Tahsil Keirao Bitra, Dist.
Imphal East is in the name of company.
The other lands on which infrastructure, property, plant & equipment are installed by
the company and are in use currently are not in the name of the company. As per
terms of Manipur State Electricity Reforms Transfer Scheme,2013 these lands are
proposed to be transferred under lease. However so far no such lease agreement has
been executed.

(d) The company has not revalued its Property, Plant and Equipment (including
Right to Use assets) or intangible assets during the year.

(e) There is no case with the company of holding any benami property

(ii) (a) The company has conducted physical verification of inventory ( stores and
spares) at the end of the year. Considering the small number of items the
frequency of verification is considered appropriate. Any instance of
discrepancy at such physical verification is reportedly found, ~
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(b) No working capital limit has been availed by the company against

hypothecation of stock/ inventory. However the Company has obtained
working capital term loan of Rs 27281.00 lakh from Power Finance Corporation
Limited and Rural Electrification Corporation Limited secured by guarantee of
Government of Manipur. There is no stipulation of quarterly return of
statement to be submitted by the company as the facility is not secured by the
current assets.

(iii) During the year the company has not made any investments in, provided any

(iv)

)

(vi)

(vii)

guarantee or security or granted any loans or advances in the nature of loans
either secured or unsecured to any party.

The Company has not directly or indirectly advanced loan to the persons
covered under Section 185 of the Act or given guarantees or securities in
connection with the loan taken by such persons. The Company has not made
any investments or given any loan or any guarantee or security in connection
with the loan to any person or body corporate covered under Section 186 of the
Act during the year and has complied with the provisions of Section 186 of the
Act, in respect of investments, loans, guarantee or security outstanding at the
year end.

According to the information and explanations given to us, the Company has not
accepted any deposit nor has any unclaimed deposit within the meaning of the
provisions of Sections 73 to 76 or any other relevant provision of the Act and
the rules framed thereunder.

Maintenance of Cost records has been under sub-section (1) of section 148 of the
Companies Act, 2013. However, maintenance of such cost records has not been
introduced.

The company is not regular in depositing undisputed statutory dues except GST and
TDS (Income-tax). There are Undisputed Statutory dues relating to previous years
outstanding as on 31.03.2024 that have been carried forward, reconciliation of which
is still pending.

(a) The details of outstanding as on 31.3.2024 are as under

Nature of dues Amount (Rs in lakh)
Income Tax (TDS) 109.14
Goods & Service Tax Act 20.12
Sales Tax /VAT 234.00
Service Tax 54.45
Agency Charges 270.04
Excise Duty NIL
Works Contract Tax 24.40 -
Labour Cess 3.89 y A%
Any other levies (Please specify) [~/

[-q 'l._L‘
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a) Professional Tax (21.98)
b) NPS 106.72

(b) Details of Statutory dues which have not been deposited on account of any
dispute as at 315t March 2024 are as under:

Name of  the| Nature of dues Financial | Forum at| Gross Amount
Statute Year to| which Disputed | Deposited
which it| case is| Amount | under
pertains | pending | (inRs.) Protest
(inRs.)
Income Tax Income Tax
Act,1961

Central Sales Tax| Sales Tax/ VAT
and VAT Acts of
Various States NIL
Finance Act,1994 Service Tax

Custom Act, 1962 Custom Duty
Central Excise | Excise Duty

Tariff Act, 1985
Works Contract| Works Contract Tax

Tax

Goods & Service| Goods & Service Tax
Tax Act 2017

Please specify Any other levies

(viii) There is no case of unrecorded transactions that have been surrendered or disclosed

(ix)

(x)

during the year as income requiring a separate disclosure.

(a) The company has raised loan or borrowings from financial institutions. The
company has not defaulted during the year any repayment either interest of principal
or both (in respect of loan from Rural Electrification Corporation Limited)

However in respect of loan from Power Finance Corporation Limited (PFC) which is
convertible into grant on the fulfilment of certain conditions the outstanding amount
of loan stood at Rs 24,023.97 (note 4 to balance sheet). The PFC treated a sum of
Rs16,112.96 lakh as loan and claimed interest thereon. However, the company has
disputed the claim of PFC and demanded that the entire amount of loan should be
treated as ‘Grant’. Therefore, the company has not accepted the demand of interest on
loan as well as instalment of principal and has not provided any liability in the books.
The company has disclosed the claim under Note 25 - Contingent Liability” - interest
overdue Rs 6379.71 lakh and principal overdue Rs 3591.05 lakh as on 15% March
2024 as claimed by PFC. As the matter is under dispute the particulars are not
reported.

As regard to item (b) to (f) there are no adverse comments and hence not reported.

(a) The company, during the year, has not raised money by way of xrktlal public offer
or further public offer (including debt instruments) and also

N , 3 F |
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preferential allotment or private placement of shares or convertible debenture and
hence reporting under para (a) and (b) of this clause is not applicable.

(xi) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per information and explanations given to
us, no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year

(xii) The company is not a Nidhi Company and hence the provisions of clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

(xiii) Transactions with related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) The company has an internal audit system commensurate with its size and nature of
business. A firm of chartered accountants has been appointed to conduct internal
audit. The final report of such internal auditor is yet to be submitted as on the date of
audit.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transaction with the Directors or
Persons connected with them and covered under Section 192 of the Act. Hence, clause
(xv) of paragraph 3 of the Order is not applicable to the Company.

(xvi) (a) To the best of our knowledge and as explained the company is not required to be
registered under section 45-IA of Reserve Bank of India Act, 1934
(b) The company has not conducted any Non-Banking Financial or Housing Finance
Activities
(c) The company is not Core Investment Company

(xvii) The company has not incurred any cash loss during the financial year and also in the
immediately preceding financial year.

(xviii) There has not been any case of resignation of statutory auditors during the year

(xix) The company’s operational revenue is lower than the operating cost and the gap is
subsidised by the Government of Manipur as grant. The company’s debt coverage
ratio is lower than usually permissible limit. Thus, the company’s success of
continued operation and capability of servicing of debt commitment depends on the
Government’s subsidy on revenue gap and the infusion of additional equity fund to
remove mismatch in leverage.

(xx) The provisions of Section 135 of the Companies Act 2013 in respect of /of
Social Responsibility Policy is not applicable to the company and as suc f%ﬂers
under para (a) and (b) of this clause are not pertinent to the company '
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Annexure “B” to the Auditors’ Report

[referred to in our Report of even date on the accounts of Manipur State Power
Distribution Company Limited, as at the year ended 315t March 2024
Report under Directions under section 143(5) of the Companies Act 2013 :

(Annexure I)

Sl Directions Report

No

1 | Whether the company has system in place to | The company uses IT System for
process all the accounting transactions through | billing and collections but not
IT system? If yes, the implications of processing | integrated to processing the
of accounting transactions outside IT system on | accounting transactions However
the integrity of the accounts along with the | the company use ‘Tally’ Package for
financial implications, if any, may be stated processing accounting transactions

2 | Whether there is any restructuring of any | There is no such case of either
existing loan or cases of waiver/write off of | restructuring or waiving of loan
debts/loans/ interest etc made by a lender to
the company due to the company’s inability to
repay the loan? If yes, the financial impact may
be stated. Whether such cases are property
accounted for?

3 | Whether funds (grants/ subsidy etc) received/ | Yes, properly accounted and no case
receivable for specific schemes from Central / | of deviation is noticed
State agencies were properly accounted for/
utilised as per its terms and conditions? List the
cases of deviation

For Dey & Dutta

Chartered Accountants

FRN. 319221E

(K.R.Dey)
Partner

M.No. 053157

UDIN: 24053157BKAGYU8874
Place: Imphal

Date: 25/09/2024
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ANNEXURE - 11
Compliance Certificate
We have conducted the audit of accounts of MANIPUR STATE POWER DISTRIBUTION
COMPANY LIMITED for the year ended 31st March 2024 in accordance with the
directions/ sub-directions issued by the C&AG of India under section 143(5) of the
Companies Act, 2013 and certify that we have complied with all the directions/ Sub-

directions issued to us.

For Dey & Dutta
Chartered Accountants
FRN. 319221E

\\d?/ j

(K.R.Dey)

Partner

M.No. 053157

UDIN: 24053157BKAGYU8874
Place: Imphal

Date: 25/09/2024
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Annexure -“C” to the Auditors’ Report

[Referred to in our Report of even date on the Accounts of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED as at and for the year ended 31st March 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANIPUR STATE POWER
DISTRIBUTION COMPANY LIMITED (“the Company”) as of 31st March 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over_ ﬁn?alreparting.

e

J
L &
f &)
S ’.

Q\
Page 13 of 14 i“" N
' \Q\ UMGAY S/



DEY & DUTTA Bipinpaul Road

CHARTERED ACCOUNTANTS Karimganj-788711

FRN -319221E Assam
Phone-263203,9435074847(M)

Email: deydutta@rediffmail.com
krdey@icai.org

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3)provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Dey & Dutta
Chartered Accountants
FRN. 319221E

(K.R.Dey)

Partner

M.No. 053157

UDIN: 24053157BKAGYU8874

Place: Imphal
Date: 25/09/2024
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN2013SGC008343]

' MSPDCL

3RD FLOOR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001 IN

BALANCE SHEET AS AT 31ST MARCH 2024

(Rupees in lakh)
31st March 31st March
u ;
Particulars Note No 2024 2023
I. |EQUITY AND LIABILITIES
(i) |Shareholders’ Funds
(a) Share Capital 2 1,005.00 1,005.00
(b) Reserves & Surplus 3 2,04,853.55 2,02,336.33
(ii) INon-Current Liabilities
(a) Long Term Borrowings 4 72,998.28 61,941.49
(b) Other Long Term Liabilities 5 24,163.56 25,780.60
(c) Deferred Tax Liabilities (Net) 6 6,665.66 7,026.65
(iii) | Current Liabilities
(a) Trade Payables 7 15,672.61 21,196.51
(b) Other Current Liabilities 8 8,373.15 4,533.33
(c) Provisions 729.33 729.33
Total 3,34,461.14 3,24,549.25
II. |ASSETS
(i) [Non-Current Assets
(a) Property Plantand Equipment and Intangible Assets 9
(i) Property Plant and Equipment 2,11,546.50 2,16,909.10
(ii) Capital Work-In-Progress 37,811.04 26,393.18
(b) Long-Term Loans & Advances 10 2,790.13 2,764.30
(ii) [Current Assets
(a) Inventories 11 1,063.64 921.15
(b) Trade Receivables 12 63,529.35 55,438.00
(c) Cash & Cash Equivalents 13 15,307.54 19,502.11
(d) Short-Term Loans & Advances 14 1,576.25 1,939.56
(e) Other Current Assets 15 836.68 681.86
Total 3,34,461.14 3,24,549.25
Significant Accounting Policies 1
Notes on Financial Statements 2 to 28
As per our Report of even date For & on behalf of the Board
For Dey & Dutta %
Chartered Accountants i
Firm Registration No. 319221E Dr. Shailesh Kumar Chourasia
o hairman
\f/ cﬂ/ﬁf’_ : 09428203
\ Q(m. WYy
K.R.Dey \Z am Shyz r Singh
5 iy, G
(Partner) w@», i Managing Director
Membership No. 053157 o W DIN: 10331278
UDIN: 2.y 0SNSFHFORAGYV R Laishram Birdas Singh -
Place : \M‘p'\n-ba Company Secretary Heigrujam Chitaljit Meetei
Date ; 25-09-2024 (PAN AFFPL5263E) Chief Financial Officer
(PAN BBCPM6294C)




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN2013SGC008343]
3RD FLOOR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001 IN

l MsSPDCL.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st March 2024

Birticilas Note | As at 31st March | As at 31st March
No. 2024 2023
I. |Revenue from Operations 16 59,332.62 50,212.38
IL. |Other Income(Non-Tariff) 17 33,847.65 31,796.38
I11. |Total Income (I +11) 93,180.28 82,008.77
IV. |Expenses:
Purchases of Power 75,285.46 74,366.35
Deposit Work Expenses 234.40 521.69
Changes in inventories (142.49) (453.11)
Employee Benefits Expense 18 7,406.40 9,607.65
Finance Cost 2,943.23 1,855.70
Other Expenses 19 2,908.03 2,024.80
Depreciation & Amortisation 9 5,740.84 5,722.86
Total Expenses (IV) 94,375.87 93,645.95
V. |Profit before exceptional and extraordinary items and tax (111-1V) (1,195.59) (11,637.18)
V1. |Exceptional Items
VIL. (Profit before extraordinary items and tax (V - VI) (1,195.59) (11,637.18)
VIIL [Extraordinary Items
Provision for Doubtful Debts - 1,560.73
Prior Period Adjustments 60.43 38.97
IX |Profit before tax (VII-VIII) (1,256.02) (13,236.88)
X |Tax Expense:
(1) Current Tax
(2) Deferred Tax (360.99) (320.85)
Xl
Profit (Loss) for the period from continuing operations (IX-X) (895.03) (12,916.03)
XII |Profit/(loss) from Discontinuing Operations
XIII | Tax expense of Discontinuing Operations
XIV | Profit/(loss) from Discontinuing operations (after tax) (X1I-XIII) (895.03) (12,916.03)
XV |Profit / (Loss) for the period (XI+XIV) (895.03) {12,916.03)
XVI | Earning per equity share (Par Value Rs.10/- each): 20
(1) Basic (8.91) (128.52)
(2) Diluted (8.91) (128.52)
Significant Accounting Policies 1
Notes on Financial Statements 2 to 28|
As per our Report of even date For & on behalf of the Board
For Dey & Dutta ‘%
Chartered Accountants )

Firm Registration No. 319221E

K. R. Dey

(Partner)

Membership No. 053157

UDIN: 24053157 BKAGYL 83T W
Place : \N‘VL ~L, Laishram Birdas Singh
Date : 25-09-2024 Company Secretary

(PAN AFFPL5263E)

Dr. Shailesh Kumar Chourasia

Hija éhan

Chairman
: 09428203

A4kl

urpar Singh

Managing Director
DIN: 10331235
r\\'

=

Heigrujam Chitaljit Meetei
Chief Financial Officer
(PAN BBCPM6294C()



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN2013SGC008343]

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2024

MSFPDCL

R As at 31st March As at31st
2024 March 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (1,256.02) (13,236.88)
Add/(Less) : Adjustments
Depreciation 5,740.84 572286
Operating Profit before Working Capital Changes 4,484.81 (7,514.02)
Adjustment for change in :
(Increase)/Decrease in Inventories (142.49) (453.11)
(Increase)/Decrease in Trade Receivables (8,091.36) 4,853.04
(Increase)/Decrease in Short Term Loans & Advances 363.31 (172.74)
(Increase)/Decrease in Other Current Assets (154.82) 47.67
Increase/(Decrease) in Trade Payables (5.523.90) (2,437.10)
Increase/(Decrease) in Provisions - 72933
Increase/(Decrease) in Other Current Liabilities 3,839.82 (1,475.01)
Cash generated from Operations (5,224.63) (6,421.95)
Direct Taxes Paid - =
Cash Flow from Before Extra Ordinary Items (5,224.63) (6,421.95)
Extraordinary Items
Net Cash Flow from Operating Activities (5,224.63) (6,421.95)
CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Fixed Assets (378.24) (1,424.04)
(Increase)/Decrease in Capital Work in Progress (11,417.86) (10,845.03)
(Increase)/Decrease in Long Term Loans & Advances (25.84) (1,147.73)
Cash Flow From Investing Activities (11,821.93) (13,416.79)
- |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital - -
Increase/(Decrease) in Reserves & Surplus 3,412.25 11,709.31
Increase/(Decrease) in Long Term Borrowings 11,056.79 16,746.81
Increase/(Decrease) in Long Term liabliltiy (1,617.05) (10,754.91)
Cash Flow From Financing Activities 12,852.00 17,701.20
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C): (4,194.57) (2,137.54)
Cash & Cash Equivalents at the Beginning of the year 19,502.11 21,639.65
Cash & Cash Equivalents at the Closing of the year 15,307.54 19,502.11
As per our Report of even date For & on behalf of the Board

For Dey & Dutta
Chartered Accountants
Firm Registration No. 319221E

K. R. Dey

UDIN: 24053157 BEAGYY 88FY

Place : \-NQ'\ML
Date : 25-09-2024

Laishram Birdas Singh
Company Secretary
(PAN AFFPL5263E)

Heigruj

Catl

r. Shailesh Kumar Chourasia
Chairman
DIN: 09428203

ks ,lﬁ:l)?l:jtur Singh

Managing Director

DIN: 10331278

1 Chitaljit Meetei

Chief Financial Officer
(PAN BBCPM6294C)



MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

' MSPDCL

Note 1 Significant Accounting Policies

After the unbundling from the Electricity Department, Gavernment of Manipur (EDM), MANIPUR
STATE POWER DISTRIBUTION COMPANY LIMITED (MSPDCL) needs to follow accounting policy
and standards that are applicable to all companies under the Companies Act, 2013, Further
Electricity Act 2003 that repealed the Electricity (Supply) Act 1948 laid out detailed accounting
policies and standards.

Under the Companies Act 2013, all Companies unless exempted are to prepare their accounts using
the Accounting Standards as notified by the Central Government as stated U/S 133 of the
Companies Act, 2013 (Under advise from the National Advisory Committee on the Accounting
Standards) which are applicable for all Companies. More over the Companies Act, 2013 also
requires the Balance Sheet of the Company to be prepared in the form as laid out in Schedule I1I to
the Act. Under this Schedule the Company needs to set out Significant Accounting Policies followed
by the Company. The following paragraphs set out illustratively the significant accounting policies:

1. Basis of preparation of financial statements

The company is a public limited company registered under the provisions of Companies Act, 1956.
The company is governed by the Electricity Act, 2003, The provisions of the Electricity Act, 2003
read with the rules made thereunder prevail wherever the same are inconsistent with the
provisions of the Companies Act, 2013 in terms of section 174 of the Electricity Act, 2003. The
accounts have been prepared on the basis of going concern concept and under the historical cost
convention. The company adopts accrual basis in preparation of its accounts to comply in all
material aspects with Generally Accepted Accounting Principles (GAAP) and the accounting
standards issued by the Companies (accounting standards) rules, 2006 as per notification no.
G.S.R.739(e) dated 7th December, 2006.

2, Use of Estimates
The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported amounts of
assets and the liabilities, disclosure of contingent liability on the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Differences
between actual results and estimates are recognized in the period in which results are known /
materialized.

3. Government Grant
a) Grants-in-aid received from State Government or other authorities towards capital expenditure
for projects, betterment of system operation and specific depreciable assets are shown as
“Balance Grant” until the utilization of Grant.

b) Grant received for specific depreciable assets are treated as deferred income and reflected
under group head Reserve and Surplus and recognized in the profit and loss account over the
useful period of life and in proportion to which depreciation on these assets is provided.

¢) Grants relating to revenue nature are accounted for on a systematic basis in the Statement of
Profit and Loss over the period necessary to match them with the related cost which they are
intended to compensate.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

l MSPDCL

d) Grants Received from Government have been treated as per instructions of the Granting
Government,

4 Fixed Assets
a) Fixed assets of the company are recorded in the books of accounts and disclosed in Annual
Accounts as transferred from EDM as on 1st day of February2014 and subsequent additions
made by the company during the year.

b) All other Fixed Assets excluding paragraph 4(a) above are stated at historical cost less
depreciation. Historical cost comprises the cost of acquisition and any other applicable costs
attributable in bringing the assets to their working condition for their intended use, is inclusive
of freight, duties & taxes (other than those subsequently recoverable from taxing authorities),
levies, borrowing costs & all incidentals attributable to bring the asset ready for intended use.

c) In case of fixed assets, for new projects / extension, the related expenses and interest cost up to
the date of commissioning attributable to such project / expansion are capitalized.

d) In case of Commissioned assets where final settlement of bills with contractors is yet to be
effected, capitalization is made on provisional basis subject to necessary adjustment in the year
of final settlement,

e) Incidental expenditure prior to construction, preliminary project expenditure on identification,
survey/ feasibility studies of projects etc is apportioned to capital work in progress on the basis
of accretion there to. These expenses however are charged to profit and loss account if project is
abandoned.

f) Expenses incurred during the construction period including interest expense by construction
divisions/ subdivisions are capitalized and accounted as cost of capital assets.

g) The company capitalizes the cost of new transformers used for new sub-station, augmentation
and replacement, The cost of repair of old/ burnt transformers is charged off to Repair and
Maintenance Expenses.

h) The capital work in progress is stated at cost inclusive of all direct and proportionate overhead
costs incurred.

i) The direct incidental cost incurred by the company at project and planning units for the period
are apportioned to respective Capital Work-in-Progress on the basis of cumulative accretions.

J) The costs incurred and revenue generated during the Trial Runs Stage of the Project / Power
Station are capitalized.

k) The costs incurred on identification, survey and feasibility studies of a project under sanction
are shown as a distinct item in capital work in progress till the period of its rejection or three
years, whichever is earlier. In case of rejection, the expenses are charged to revenue in the year
of its rejection,

1) Fixed Assets costing individually up to Rs. 5,000/- are charged to revenue in the year of
purchase. Cost of all Mobile Phones is charged off to Revenue during the year of purchase.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

l MSPDCL '

m)Assets retired from active use and held for sale are valued at cost or Net Realisable Value
whichever is lower,

n) Intangible Assets are capitalized at cost less accumulated amortization and impairment losses, if
itis probable that the future economic benefits that are attributable to the assets will flow to the
Company.

0) The cost of Software (which is not an integral part of the related hardware) acquired for internal
use and resulting in significant future economic benefits, is recognized as intangible assets in the
books of accounts when the same is ready for its intended use.

5. Borrowing Cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that takes substantial period
of time to get ready for its intended use. Other borrowing costs not attributable to the acquisition
or construction of any capital asset are recognized as expenses in the period in which they are
incurred.

6. Depreciation /Amortization
a) The company provides depreciation on straight line method to the extent of 90% of the cost of
asset following the rates notified by Companies Act 2013,

b) Depreciation on additions/deletions of assets is provided on pro-rata basis from/up to the
month in which the asset is available for use/disposal. Where the life and/or efficiency of an
asset is increased due to renovation and modernization, the expenditure thereon along with its
unamortized depreciable amount is charged prospectively over the revised useful life
determined by technical assessment.

¢) Assets procured during the year costing Rs 5,000/- or less are charged to revenue during the
year. This policy has been adopted generally across all categories of assets.

d) On scrapping / obsolescence of an assets, the cost of assets and accumulated depreciation on it
is withdrawn and transferred to a profit & loss account.

e) Leasehold property is amortized over a period of lease.

f) Expenses capitalized on account of purchase of new application software, implementation of the
said software by external third party consultants and purchase of licenses are amortized over
their estimated useful lives not exceeding ten years, Other intangible assets are amortized over
the period for which benefits are estimated to generate sufficient economic benefits,

7.Impairment of Assets
The Company at the Balance Sheet date assesses individual fixed assets and groups of assets
constituting “Cash Generating Units” (CGU) for impairment, if circumstances indicate a possibility
or warrant such assessment. Provision is made for impairment of such assets or CGU if carrying
cost is higher than recoverable amount.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

l MSPDCL

8. Critical/ Insurance Machinery Spares
a) Machinery spares procured along with the Plant & Machinery, whose use is expected to be
irregular, are capitalized separately, if cost of such spares is known. If cost of such spares is not
known, these are capitalized along with concerned plant,

b) Machinery spares procured subsequently are also capitalized in the year of purchase.

¢) Machinery spares are depreciated fully over the remaining useful life of the related plant and
machinery.

d) Written Down Value of old Machinery Spares is charged to revenue in the year in which such
spares are replaced and the old relevant spares are found to be of no further use. However, if
the old relevant spares can be repaired and reused, then both are continued to be depreciated
over the remaining useful life of the relevant asset.

e) The repair charges of the old relevant spares are charged to statement of profit and loss.

f) Other spares are treated as “Stores & Spares” forming part of the inventory, valued at cost or
net realizable value whichever is lower and expensed when issued.

9.Inventories
Stock of materials, stores, spare parts is valued at lower of cost or net realizable value, and cost is
determined on weighted average cost method. Cost comprises of cost of purchase including duties
and taxes (except those which are subsequently recoverable from the taxing authorities) and other
costs incurred in bringing them to their present location and condition. Losses towards
unserviceable and obsolete stores and spares identified on review are provided in the accounts.

10. Power Purchase Cost
The cost of power purchase under long term agreement is subject to revision based on tariff orders
notified by the appropriate commission of respective power generators. The portion of the power
purchase cost which is dependent upon such finalization is accounted for as and when such bills/
demands are received from the power generators.

11. Revenue Recognition
a) Sale of electricity is accounted for based on tariff rates approved by the JERC, inclusive of Fuel
Adjustment Charges to the end of the accounting period.

b) Other income is recognized on accrual basis. Sale of scrap and any other item is accounted
when the same is contracted to be sold. Recoveries on account of Liquidated Damages are
recognized as income on actual basis.

c) The Company follows the method of recognizing the revenue surplus (PAT) for the year based
on the provisions of Electricity Act 2003,

d) The Company recognizes revenue to the extent billed during a period. Any unbilled sale is
recognized as and when a bill is raised for the same. In case of prepaid connections, revenue is
recognized on basis of sale of prepaid vouchers irrespective of usage by consumer and this
process is be followed consistently.

Chief Fi inancial Office Men?wgér;agntglr_ector h’.‘.E' PDCL1
-l ISPLCL N Y
¥ @ & . (=

AL N




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

I MSPDCI.

12. Investments
a) Long term investments are carried at cost, less provision for diminution other than temporary,
if any, in the value of such investments.
b) Currentinvestments are carried at lower of cost and fair value.

13. Earning Per Share
The Company reports basic and diluted earnings per share (EPS) in accordance with Accounting
Standard-20, Earning Per Share. The Basic EPS has been computed by dividing the income
available to equity share holders by the weighted average number of equity shares outstanding
during the accounting period.

14. Foreign Currency transactions

A foreign currency transaction is recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency prevailing on the date of the transaction. At the Balance Sheet date, foreign
currency monetary items are reported using the closing rate. Gain or loss, if any, is recognized in
the Statement of Profit and Loss for the year. The gain or loss arising on account of exchange rate
differences between the payment date and transaction date is charged to the Statement of Profit
and Loss.

15. Employee Benefits
a) Short Term Employee Benefits: The Company recognizes the undiscounted amount of short
term employee benefits expected to be paid in exchange for services rendered as liability
(accrued expense).

b) Post-employment benefits: In case of new recruits Defined Benefit Plan like Gratuity and
Leave encashment Provision for accruing liability for gratuity and leave encashment on
retirement is made on the basis of the liability as actuarially determined as at the year end.

c) Benefits to Employees on Deputation: The retirement benefits like gratuity, leave
encashment, provident fund and any other terminal benefits to the employees on deputation
from the Electricity Department , Government of Manipur will be borne by the Government of
Manipur and hence, no provision for same is made in the books of the company.

16. Leases

a) Finance Lease: In respect of assets acquired an finance lease the lease rentals are charged to the
Statement of Profit and Loss as and when the same accrue. Assets acquired subsequent to 15t
day of July, 2012 are classified as Finance leases, where the Company has substantially all the
risks and rewards of ownership, such assets are capitalized at the inception of the lease at the
lower of fair value or the present value of minimum lease payments and a liability is created for
an equivalent amount. Lease rentals paid are allocated between the liability and interest cost,
so as to obtain a constant periodic rate of interest on outstanding liability for each period.

b) Operating Lease: Assets taken on lease under which all the risks and rewards of ownership are
effectively retained by the lessor are classified as operating lease. Lease payments under
operating leases are recognized as expense on straight line basis.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 795001
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31.03.2024

l MSPDCL

17. Taxation

a) Income Tax: Current tax is determined as per the provisions of the Income Tax Act, 1961 in
respect of Taxable Income for the year, after considering permissible tax exemption, deduction
/ disallowance. Current tax when provided under the minimum alternate tax provisions of
section 115]B of the Income Tax 1961, the benefit of credit against such payments is available
over a period of 10 subsequent assessment years and will be recognized when actually realized.

b) Deferred Tax: Deferred tax is recognized on timing differences being the difference between
taxable income and accounting income that originate in one period and are capable of reversal
in one or more subsequent periods, subject to consideration of prudence by applying the tax
rate and laws enacted or substantially enacted by Balance Sheet date as per the Accounting
Standard-22 “Accounting for tax on Income”. In respect of unabsorbed depreciation or carried
forward losses, deferred tax assets are recognized only to the extent there is virtual certainty of
realization in future. Other deferred tax’ assets are recognized only to the extent there is
reasonable certainty of realization in future.

18. Significant Event Occurring after the Balance sheet Date

a) Contingent losses are to the extent identifiable as devolving on the company have been provided
for in the profit and loss account based on materiality and probability of occurrence of the
contingent event,

b) Events occurring after the balance sheet date are given effect in the financial statements only if
they provide further evidence for the estimations of amounts relating to conditions that existed
at the Balance Sheet date.

19. Prior Period Items and Extra-Ordinary Items

a) Adjustments arising due to errors or omissions in the financial statements of earlier years are
accounted under “Prior Period”.

b) Prior period items & extraordinary transactions are disclosed separately in the profit & Loss
account in accordance with the requirement of AS-5. For this purpose, prior period items are
those items which arise out of errors or omissions.

20. Prepaid Expenditure

a) Expenses related to the succeeding period incurred in the current period shall be recorded
as prepaid expenses based on materiality.

b) Prepaid Expenses upto Rs 10,000/- are accounted under appropriate heads of accounts.

21.Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Financial effect of
contingent liabilities is disclosed based on information available up to the date on which financial

statements are approved. Contingent assets are not recognized in the financial statements.
___‘__._—z-;'b
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024

' NS FFI>c"r.

Note: 2
Particulars of Share Capital :
Patdcubiis As at 31st March, 2024 As at 31st March, 2023
No. of Shares Amount No. of Shares Amount
Authorised
Equity Shares of Rs. 10/- each 1,50,00,000 1,500.00 1,50,00,000 1,500.00
Equity Shares of Rs. 10/- each 1,00,50,000 1,005.00 1,00,50,000 1,005.00
Total . 1I00550I000 1,005.00 1,00|50i000 1,005.00
(b) Di
Note :

Out of above total paid up capital, Rs. 10 Crores(1 crore Eq. Shares of Rs 10/- each) has been issued to Manipur State Power Company
Limited for consideration other than cash as per the Manipur State Electricity Reforms Transfer Scheme 2013.

Note: 2.1
Reconciliation of number of shares outstanding at the beginning & at the end of the reporting period :
icul As at 31st March, 2024 As at 31st March, 2023
Bacticulors No. of Shares | Amount No. of Shares Amount
Shares outstanding at the beginning of the year 1,00,50,000 1,005 1,00,50,000 1,005
Shares Issued during the year - - - -
Shares outstanding at the end of the year 1,00,50,000 1,005.00 1,00,50,000 1,005.00

Note: 2.2

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the

repayment of capital

All the equity shares of the company are issued with same rights & previledges as other equity shares.

Note: 2.3

Shares in respect of each class in the company held by the holding company or its ultimate holding company including shares held by
subsidiaries of the holding company or the ultimate holding company in aggregate:

Baibcirs As at 31st March, 2024 As at 31st March, 2023
No. of Shares | Amount No. of Shares | Amount
1..0E{,00,000 Eq. St_lare‘s held by Manipur State Power Company 1,000.00 1,000.00
Limited, the Holding Company
Note: 2.4
‘ Shares in the company held by shareholders holding more than 5 percent shares :
Particulars As at 31st March, 2024 As at 31st March, 2023
‘ No. of Shares Amount No. of Shares Amount
Manipur State Power Company Limited 1,00,00,000 99.50% 1,00,00,000 99.50%
Note: 2.5
Shares Held by Promoters at the end of the year
SINe Name of Promoter _—_— % Ct e % Change
No of Shares p during the during the
Shares
year previous year
1 Government of Manipur 50,000.00 0.50% -

Chaifman?
MSPD Lg

o

Managing Director
MSPDCL




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024
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Note: 3
Reserve & Surplus :
As at 31st March, 2024 As at 31st March, 2023
Particula "
% "‘ Amount (Rs. in lakh) Amount (Rs. in lakh)

(a) Capital Reserves
Opening Balance 2,30,922.24 2,19.212.93
(+) Current Year Transfer 6,838.95 15,517.72
(+) Deferred Income to be amortised
(-) Amortisation 3,426.70 3,80841
(-) Reversal - -
Closing Balance 2,34,334.49 2,30,922.24
(b) Profit & Loss Account
Opening Balance (28,585.91) (15,669.88)
(+) Current Year Transfer (895.03) (12,916.03)
Closing Balance (29,480.94) (28,585.91)

Total (a+b) 2,04,853.55 2,02,336.33
Note: 4
Long Term Borrowings :

As at 31st March, 2024 As at 31st March, 2023
Patiiiwats Amount (Rs, in lakh) Amount (Rs. in lakh)
Secured
Rural Electrification Corporation Limited (RAPDRP part B) 1,595.59 1,994.39
(Secured By Charge over Assets amounting to Rs 3988 lakh)
State Bank of India
Power Finance Corporation (PFC) 24,023.97 24,023.97
(Secured By Charge over Assets amounting to Rs 35900 lakh is
convertible into Grant on fulfilment of stipulated Terms & Conditions
of implementation of the project Ref Note 4.1)
PFC Loan (LPS) 7,528.73 5,376.00
(Secured by Guarantee from Govt. Of Manipur)
RECL Loan (LPS) 7,663.18 5,376.00
(Secured by Guarantee from Govt. Of Manipur)
PFC Loan (Atmanirbhar) 5,290.81 5,574.00
(Secured by Guarantee from Govt. Of Manipur)
RECL Loan (Atmanirbhar) 5,175.86 5,574.00
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Prepaid Meter-16113) 8,260.00 7,244.29
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Prepaid Meter-16114) 6,973.44 4,746.08
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (Street Lamp-16115) 1,29198 1,291.98
(Secured by Guarantee from Govt. Of Manipur)
Rural Electrification Corporation (SS 1) 4,717.06
(Secured by Guarantee from Govt. Of Manipur)
Unsecured
Rural Electrification Corporation (RGGVY) 477.66 740.78
Total 72,998.28 61,941.49
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED =
Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024 Mereck

Note: 4.1 Secured Loan from PFC of Rs 24023.97 lakh consists of Rs 615.87 lakh being Loan Against RAPDRP-A, which is Convertible into
Grant. However ,treatment of the amount as Grant in the accounts of the company has not been made as confirmation from PFC is yet to
be recieved.The remaining amount of Rs 24023.97 lakh pertains to RAPDRP -B which was received by the company after Incorporation
out of the total amount of Rs 35374.40 lakh released by PFC.

Now, Out of Rs 35374.40 lakh PFC has Converted Rs 19261.44 lakh into Grant and kept Rs 16112.96 lakh as Loan and has charged an
accumulated Interest of Rs 14178.33 lakh on the Loan Portion upto June 2022. MSPDCL has however disputed that the entire amount of
Loan should have been converted into Grant . The matter being under dispute, adjustment on account of Grant conversion/non-
conversion has not been given any effect in the books of Accounts. The Company also has not provided forinterest as well as principal
installment claimed by PFC,

Note: 4.2 Loan from RECL (Rapdrp Part B) includes Rs 398.80 lakh payable within one year of Balance Sheet date.
Note: 4.3 Unsecured Loan fram RECL (RGGVY) has not been reconciled since inception of the Company for want of documents.

Note: 5
Other Long Term Liabilities :
As at 31st March, 2024 As at 31st March, 2023
Particulars Amount (Rs. In lakh) Amount (Rs, in lakh)
Security Deposit/ Retention Money/Earnest Money 20873 208.73
Creditors for Capital Goods* 817297 9,797.11
Consumer Security Deposits 2,975.02 2,723.38
Retention Money 6,823.69 7,232.63
Deposits against works 5,983.14 5,818.75
Total 24,163.56 25,780.60
Note: 6
Deferred Tax Liabilities (Net):
Pasticiidars As at 31st March, 2024 As at 31st March, 2023
Amount (Rs. in lakh) Amount (Rs. in lakh)
Deferred Tax Liabilities towards Fixed Assets 6,665.66 7,026.65
6'665.66*7026'65
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Notes Forming Part of Financial Statements for the Year Ended on 3 1st March 2024
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Note: 7
Trade Payables due for payment:
Biseiliin As at 31st March, 2024 As at 31st March, 2023
Amount (Rs, in lakh) Amount (Rs. in lakh)
Sundry Creditors 11,034.45 16,357.01
Unbilled Dues 4,638.16 4,83951
15,672.61 21,196.51
p—— =
Note: 8
Other Current Liabilities :
As at 31st March, 2024 As at 31st March, 2023
St Amount (Rs. in lakh) Amount (Rs. in lakh)
Statutory Dues Payable 800.78 606.99
Other Outstandings 2,751.23 2,432.82
Sundry Creditors for Expenses 527.99 1,329.77
Interest Payable 250,57 163.75
Balance Grants(Revenue) (refer note 26) 4,042.58 -
8,373.15 4,533.33

Note: 8.1

In accordance with the noticfication no GSR 719(E) dated 16.11.2007 issued by the Ministry af Corporate Affairs certain disclosures are
required to be made relating to Micro & Small enterprise as defined under MSME Act 2006. The company is in the process of compiling the
relevant information from its suppliers about their coverage under the said Act. Since the relevant information is not available,

disclosures in respect of the same is not made.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

[CIN - U40101MN20135GC008343)
3RO FLOOR, NEW DIRECTORATE BUILDING, IMPHAL DIMAPUR ROAD IMPHAL WEST MN 725001 IN

Note 1%
Property Plant and Equipment and Intangible Assets fAmount Rs in bokh}
Particulars Gross Hlock Accumulated Depreciation Net Block
Opening Balance as Additions Dluo-m.r_l?hh‘u.hm asat] Opening Balance | Ch d during the |Depreciatio i of | Closing Balance 35 | Closing Dalance as |Closing Balance as st|
At 01-04-2023 Revorsal FL00-2024 asat01-04-2023 pertod nfar Prior | Defleved Income ar11-03-2024 atd1-03.2024 21.00:2023
Period.
Charged
| during the
| period
| Tanaihle Amcts
| Distribution Assets
Plant & Machinery 23227155 10.37 23228852 ITas403 L962.18 116489 dZALLID 19987742 205,013 52
Euniding 6335.91 348,57 459 TiT0.89 deles 11053 57961 670020 6A6TI2
Furniture & Fitings 13976 Lo0 - 14076 658 2 10745 EAR-EY 4278
Cormpuiter IS ¥ g . L rriv il a5l 442 24182 92878 51946 19798
Heavy Equipments 548 ¥ 548 - - 548 548
Heavy Vehicle B7.98 - o788 18,28 479 43.06 44.92 4970
Office Equipments 402 - 402 402 - 402 0.00
Vehicles 58589 1335 - 59925 45252 5870 51123 weLoz
Land & Land Develspment 35.36 - 3536 . . - 3836
Saftware 1,546 51 6872 . 158826 1.518.07 (ERT] 152961 FLYA]
“eneration Amcls :
Plant & Machinery 491508 - E A4.925.08 1.225.16 23513 135048 357459 HITIL
Butlding 14T B = - 134789 11596 2080 135.75 LiiLas 113194
Furniture & Fitings ez . 2z 282 282 = .
Computer (L8 11) . E (INT) oo . o
Office Equipmmants " . - 479 (8] . 4.79 . .
Valdelas 114 . . 114 i . rr 037 a7
_ Taual ZALITIED ELFTE] [¥T] ii9gsent 397071 FRITR . 3ainT0 377154 21154650 2160310
Previous Year 2ATAS5.Th 1 339,64 419560 14837980 1624785 1,014.44 - 3800.41 31570.71 2,16,909.10 2,21,20792
taIWork In ITH1104 FIRLENT]
Nete 19.1

Lang-termTangibie assets are held for business use and ore not expected to be converted to cash in near future.
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MANIPUR STATE POWER PISTRIBUTION COMPANY LIMITED ey
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L
[4] CWEP aguing Schiedule pursint to Farta S ][V}
Currwit Yaar

cwip ount in CWIP for & period of
Lams Than | Year 1-3 Yours 2-3 Years |More Than3 Years | Total |
in P 1141786 4637 19.646.36 6,700.50 JT.A11.04
jocts Tum pended 2 . = -
Pravious Year
wip Amuuni ln CWIP for 8 poriod of
Less Than 1 Year 1-2 Yoars 2-3 Years |More Than3 Years | Total
Projects In Frogress 4632 19.646.36 2286 BT 60 2639318
{b) CWIF ageing Schedule pursuant to Parta oY ){iv)
Current Year
CWIP To be C
Less Than 1 Year 1-2 Years 2-3Years [More Thand Years |Total
Projects in Progress 3781104 s = = 3781104
[ Projects Temporsrily Suspended - 1 ;
Previous Year
CWIF L
Projects in I'm 26,193 1@ . - 26,9110
| Projects Temporarily Suspemded : 1 | | : .
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

'Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024
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Note: 10
Long-Term Loans & Advances

Particulars

As at 31st March, 2024

As at 31st March, 2023

Amount (Rs. in lakh)

Amount (Rs. in lakh)

Advance towards Capital Goods/Contractors

2,790.13

2,764.30

2,790.13

2,764.30

Note: 11
Inventories

Particulars

As at 31st March, 2024

As at 31st March, 2023

Amount (Rs. in lakh)

Amount (Rs. in lakh)

Stores & Consumables

1,063.64

921.15

1,063.64

921.15

Note: 11.1
Stock of stores has been valued at Cost.

Note: 12
Trade Receivables:

Particulars

Asat 31st March, 2024

As at 31st March, 2023

Amount (Rs. in lakh)

Amount (Rs. in lakh)

Trade Receivables

Unsecured, considered good unless otherwise stated 71,159.62 63,068.26
Less: Provision for doubtful debts 7,630.27 7.630.27
Total 63,529.35 55,438.00
Note:12.1
Trade Recievables Ageing Schedule (Current Year)
Outstanding for following Periods from Due Date of Payment
LessThan6 |6 Monthsto1 More Than 3
Particulars Months Year 1-2 Years 2-3 years Years Total
i) Undisputed Trade recievables-
considered good 4,440.05 9,850.03 9,995.23 30,307.36 61,815.46

ii)Undisputed Trade recievables-
considered doubtful

iii)Disputed Trade recievables-
considered good

iv) Disputed Trade recievables-
cansidered doubtful

i
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

‘Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024 i s I
| Trade Reclevables Ageing Schedule (Previous Year)
Outstanding for follswingmds from Due Date of Payment
LessThan6 | 6 Monthsto 1 More Than 3
Particulars Months Year 1-2 Years 2-3 years Years Total
I} Undisputed Trade recievables-
considered good 7,612.64 6,463.32 1134691 |  10,385.07 19,456.69 55,264.63

ii)jUndisputed Trade recievables-
considered doubtful

iii)Disputed Trade recievables-
considered good

iv) Disputed Trade recievables-
considerad doubtful

Note 12.2 Out of the Trade Recievables Rs 43,112.43 Lakh pertains to amount of Legacy Debtors transferred from Electricity
Dept, Govt of Manipur as on 1st Februrary 2014

Note 12.3 Dues recoverable from govt department/ state PSU/Subordinate officers and local bodies as on 31st March 2024

Trade Recievables Ageing Schedule for Government Departments
Outstanding for following Periods from Due Date of Payment
(As on 31st March 2024 )
180 days -
Particulars <=90 days 90-180 days |lyear >= 1Year Tatal
i) Undisputed Trade recievables-
considered good 2,093.00 2,002.00 1,612.62 - 5,707.62
Trade Recievables Ageing Schedule for Government Departments
Qutstanding for following Periods from Due Date of Payment
(As on 31st March 2023 )
180 days -
Particulars <=90 days 90-180 days |lyear >= 1Year Total
i) Undisputed Trade recievables-
considered good 1,549.50 1,824.10 1,125.90 - 4,899.80
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

'Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024

| NS I>CT.

Note:13
Cash & Cash Equivalents:

Particulars Asat 31st March, 2024 Asat 31st March, 2023

Amount (Rs. in lakh) Amount (Rs. in lakh)
Balances with banks 14,959.25 19,160.82
Cheque/DD- in hand (As certified) - -
Cash in h'and (As certified) 348.30 341.29
Total 15,307.54 19,502.11

Note:13.1

Cash in Hand has been certified by the Departmental Heads of respective DGM's. Bank Balances has been verified with Bank Balance

Certificates that has been obtained from respective bankers to all the DGM's.

Note: 14
Short Term Loans & Advances :
Particulins As at 31st March, 2024 Asat 31st March, 2023
Amount (Rs. in lakh) Amount (Rs. in lakh)
Other Advances 1,151.67 1,152.13
Advace to suppliers 38.95 339.76
Deposits* 385.63 447.67
Total 1,576.25 1,939.56
* Deposits represents the amount already disbursed by the Govt of Manipur for defined expenditure however, the same has been deposited In
Treasury.
Note 15
Other Current Asstes
Partiulii As at 31st March, 2024 As at 31st March, 2023
Amount (Rs. in lakh) Amount (Rs. in lakh)
Tax Deducted at Source 200,99 222.61
Accrued Interest on Sweep Accounts 635.69 459.25
Total 836.68 681.86
. Cha\fm:
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED —T:h‘_
Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024 ol ool g
— meTmmem =
Note : 16
Revenue from Operations
As at 31st March 2024 As at 31st March 2023
Particul
i Amount (Rs.in lakh) | _Amount (Rs, in lakh)
Sales- Distribution 48,777.39 46,459.67
Sales- [EX & Deviation 8,470.83 2,841.69
Sale to Myanmar 1,086.04
Sales- Rooftop Solar 690.06 466.91
Billing for Deposit Works 308.30 444.11
Total 59,332.62 50,212.38
Note : 17
Other Income
As at 31st March 2024 As at 31st March 2023
|
e gt Amount (Rs. in lakh) Amount (Rs. in lakh)
Interest Income B45.57 572.02
Grant in Aid-Revenue (Refer Note 26) 24,502.41 26,224.67
Agency Charges@3.75% 23.26 164.61
Amortisation of Deffered Income 3,426.70 3,80841
Incentive From Ministry of Power 86.89
Loss Taken Over by Govt of Manipur 4,800.00 667.00
Others _ 162.82 359.67
Total 33,847.65 31,796.38
Note : 18
Employee Benefits Expense
As at 31st March 2024 | Asat 31st March 2023
Patieulare Amount (Rs. in lakh) Amount (Rs. in lakh)
Salaries(Regular & Contractual) 7,403.71 8,878.33
Training Expense 2.70
Provision For Leave Encashment & Gratuity - 729.33
Total 7,406.40 9,607.65

Manéging Director
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024
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Note : 19
Other Expenses
Particuliss Asat 31st_March 2024 | Asat31stMarch 2023
Amount (Rs. in lakh) Amount (Rs. in lakh)
Auditors Remuneration 2.48 1.30
ROC Filing Fees 0.39 401
Advertisement Expenses 34.62 288
Bank Charges 494 5.24
BEE Expenses 121,75 83.45
Consultancy Charges 45.09 82.16
Director Remuneration 0.04 -
Ex-Gratia Payment 15.80 26.94
Fees & Charges (inc JERC) 38.82 37.50
Office Expenses 14.54 52.68
Operation & Maintenance Exp 153.67 39.56
Legal Fees and Charges 10.83 6.75
Festival Expenses 450.58 49.70
Saubhagya Post Capitalisation Exp - 236.66
Printing & Stationery Expenses 12.28 6.84
Repair & Maintenance Expenses (Plant & Machinery) 170.87 444.44
Repair & Maintenance Expenses (others) 46.51 50.13
Stores & Consumable 1,358.46 783.66
Prepaid Vending Charges 353.88 16.57
Telephone Expenses 12.94 8.68
Travelling Exp 13.99 16.60
Vehicle Hiring, Repairs and Maintenance 45.16 67.92
Interest and Penalty 0.40 1.13
Total 2,908.03 2,024.80
Note : 19.1
Payment made to the Auditor during the year
Biitcitins Asat 31st March 2024 | Asat 31st March 2023
Amount (Rs. in lakh) Amount (Rs. in lakh)
Statutory Audit 1.18 1.00
Tax Audit 0.35 0.30
Others 0.94 -
Total 248 1.30
Note : 20

Earning Per Share

The following table reconciles the numerators and denominators used to calculate Basic and Diluted Earning Per Share for the

year ended 3 1st March 2023 :

As at 31st March 2024 As at 31st March 2023
Particulars

Amount (Rs. in lakh) Amount (Rs. in lakh)
Profit/Loss after tax available to Equity Shareholders (895.03) (12,916.03)
Weighted Average Number of Share 1,00,50,000 1,00,50,000
Basic EPS (Amount in Rupees) (8.91) (128.52)
Diluted EPS{Amount in Rupees) (8.91) (128.52)
Face Value of per Equity Share(Amount in Rupees) 10.00 10.00

Note : 21

Previous Year Figures have been regrouped/reclassified wherever necessary to provide accurate comparisons,
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED «F&h_
"Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024 rEresr
Note No. 22

Disclosures in relation to related parties:

Pursuant to Accounting Standard - 18, related party disclosures, following are the related parties, discription of the relationships and transactions
carried out with them during the year in the ordinary course of business,

i) Name of Related parties and nature of relationship

Holding Company Manipur State Power Company Limited
Key Managerial Personnel and their |Dr. Shailesh Kumar Chourasia (Chairman)
relatives Dr. Rajesh Kumar (Director)

Mr. Hijam Shantikumar Singh(Managing Director)

Mr. Ngairangbam Subhachandra Singh (Managing Director)
Mr, Nandeibam Sarat Singh (Director)

Mr. Hungyo Worshang (Director)

Mr. Mangsatabam Rabi Singh (Director)

Prof. Wahengbam Chandbabu Singh (Independent Director)
CA Rakesh Kumar Jain (Independent Director)

Mr. Kamei Gaikulung (Director)

Mr. Laishram Birdas Singh (Company Secretary)

Mr. Heigrujam Chitaljit Meetei (CFO)

ii) Disclosures in respect of transaction with related parties

( Rs in lakh)
Type of Transactions Holding Company Enterprises owned or significantly influenced by key Key Managerial
(Manipur State management and /or their relatives Personnel and
Power Company their relatives
| Limited)
Rs. 7400.00 Lakh (PY
Transmission Charges
| 'y Rs 5067.42 Lakh) o Bk
Rs 0.04 Lakh (PY1
Sitting F NIL
ng ree NIL NIL)
Salary (Managing Director, Director Mr NIL NIL Rs 29.03 Lakh (PY
M Rabi Singh and Company Secretary) Rs.17.66 Lakh)

Note No. 23
Impairment of Assets :

In pursuance of AS- 28" Impairment of Assets" issued by ICAI, the company has reviewed carrying cost of its Assets and the management is of the view
that in the current financial year, Impairment of Assets Is not considered necessary as all the assets are in good condition and realisable value is more
than carrying cost.

Note No. 24

Segment Reporting :

The Company has only one business segment as it deals in only one end product. As such there is no separate reportable segment as required under AS-
17 “Segment Reporting”.

Note No. 25

Contingent liabilities and Capital commitments (to the extent not provided for)

Contingent liabilities amount to Rs 1418.70 lakh (PY Rs 954.77 lakh ) against pending Court Cases. Further, w.r.t. RAPDRP Part-B loan from PFC, a
sum of Rs 6267.31 Lakh is demanded in excess of Amount Recorded in Note 4 Long-Term Borrowings including interest on Loan not-converted into
Grant The Matter is not under any litigation as on Balance Sheet Date. As Claimed by PFC, total Pricipal Overdue is Rs 3591.05 lakh and total Interest
Overdue is Rs 6379.71 lakh as on 15th March 2024.

Capital commitments - Rs.67,810.21 lakh(PY Rs.45146.81 lakh) have been committed as on balance sheet date to contractors for ongoing projects.
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MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED

"Notes Forming Part of Financial Statements for the Year Ended on 31st March 2024 -‘fgf;?p"t
Note No. 26
Expenditure in Foreign Exchange: Nil
Earnings In Foreign Exchange: Nil
Note No. 27
Accounting treatment for Revenue grants
31.03.2024 31.03.2023
Amount Amount
rticul
Dt (Rs. in lakh) (Rs. in lakh)
Opening Balance of Revenue Grants - 1,862.39
Recieved during the year 36,266.45 26,076.64
Less: Capital Exp -Trf to Reserve 2,921.46 1,714.36
Remaining grants 33,344.99 26,224.67
Own Funds 59,332.62 50,212.38
Total Funds Avallable 92,677.62 76,437.05
Expenses 88,635.03 76,437.05
Balance (Transfered to Current Liabilities) 4,042.58 -
Income For The Year 29,302.41 26,224.67




MANIPUR STATE POWER DISTRIBUTION COMPANY LIMITED
Notes Forming Part of Financial Statements for the Year ended 31.03.2024
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Note No. 28
Various Ratios

Disclosure Pursuant to Para 6 (Y)(xii) of revised scheduled 111 to Companies Act, 2013

Ratio Numerator Denominator Current | Frevious Variance l!eas:on e
Year Year variance
a) Current Ratio Current Assets Current Liabilities 3.32 2.97 0.36 | NA
. ; Long term X Further
-E 5 A .
b) Debt-Equity Ratio borrowiigs Share Capital 72.64 61.63 11.00 Borrowings Availed
Interest and
¢) Debt Service Coverage Profit Before Tax |Principal
Ratio and Depreciation [Commitment for the 941 033 K26 N&
year
d) Return on Equity Ratio | Net Profit Share Capital 089| -128s| 1196 |ImProvementin
Performance
. Revenue From
€] Inventory Turnover Ratio | Average Inventory Operations+ Subsidy 0.01 0.01 0.00 | NA
f) Trade Recievables turnover Tosis Ricievabibe Revensie From 0.76 0.73 0.03 | NA
Ratio Operations+ Subsidy
g) Trade Payables turnover Revenue From :
Ratio Trade payables Operations+ Subsidy 0.19 0.28 0.09 | NA
Revenue From
h) Net Capital Turnover Ratio |Operations+ Working Capital 1.46 1.47 -0.01 | NA
Subsidy
. : Revenue From Improvement in
i) Net Profit Ratio Net Profit Operations+ Subsidy -0.01 -0.17 0.16 Beforriance
Shareholders
Profit Before Tax |Fund+Deffered Tax
i i ) -0. ; N
j) Return on Capital Employed stid It Liabilitys Long Teein 0.01 0.04 0.05 | NA
Balances
k) Return on Investment - - [ NA
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Note: 28A

AT&C Loss Calculation for 2023-24 as per CEA Guidelines

MSPDCL

&

SPDCL

)

B

sl. No. Particulars Unit Value Source of Data
Al Energy Generated MU -
A2 Energy Purchased (Gross) MU 1,173.86 As per REA of NERPC
B Energy Traded / Inter State Sales MU 122.53 As per REA of NERPC
Total Transmission Losses (including sub-
C transmission losses and Auxiliary MU 112.22 | As per APR order of 2023-24
Net Input Energy (after adjusting the
transmission losses and energy traded)
D (A1+A2-B-C) MU 939.12
E Net Energy Sold MU 831.26
F1 Revenue from Sale of Power to own consumd  Rs. Crore 498.63 Note 16 of SOA
F2 Revenue from Distribution Franchisee Rs. Crore
£3 Fixed Charges / Fuel Adjustment Charges / R/ Crors Note 16 of SOA
Recovery from Theft of Power etc. -
F4 Tariff subsidy billed as part of revenue Rs. Crore 310.00 Note 17 of SOA
61 T?riff subsidy received against tariff subsidy R, Erore 310.00 Note 17 of SOA
billed for current year
G2 Tariff subsidy arrears received for previous Re. Chore
years
Other Revenue Grants such as Interest
e Subsidy / Viability Gap Funding etc. received B Crose ARDD Memiis of SOK
H1 Opening debtors .fo‘tr s?le of power within fth 630.68 Note 12 of SOA
state before provisioning
H2 Closing debtors fc?r_sal'e of pt_:wer within Re. Crore 211.60 Note 12 of SOA
state before provisioning adjusted for any
! Revenue Billed (Formula: F1+F2+F3+F4) Rs. Crore 808.63
Revenue Collected (Formula:
J F1+F2+F3+G1+G2+G3+H1-H2) Rs. Crore 775.72
K Collection Efficiency (Formula: J/1) % 95.93%
L Energy Realized (Formula: K*E) MU 797.43
M AT&C Loss [Formula: 100% *(D-L) /D] % 15.09%
i el
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Manipur State Power Distribution Company Limited

Noles Forming part of Financial Statements for the year ended on 31st March 2024

Note :288B Calculation of ACS-ARR Gap

Average Cost of Supply FY-23-24

[Particular _MOM | ,ﬂlﬂﬂgﬂl Remarks - ———

Tolal Pre Tax Expendilure. Ra Crore | 843,76 [P/ of HOA 2021 7

[Bad Debls Written Off L _I_{i_f rore .|

Total Pre Tax Expmdlmrn excluding bad debts written off Re, Crore

Gross Input Enorgy ___ MU 173,80 [An por REA of NERPC .

ACS (cash basls) - Re.wH (B )

ACS (accrual basis) B S Re/kWH [

Average Revenue Realized i FY-23-24

[Particular UoMm_ Amount|Remarks

Revenue from Operalions Ru Croro 69333 |11 ot SOA 2023-24

TarifffRevenue Subsidy Recelved Rs Crore 310,00 mqu'y Hueclavad during 271-24 |

| Sanction Order / Bank Statement

Other Revenue Subsidy Received (excluding capital grants under | Rs. Crore 62.66 .‘ oas Takeover(48) Sangal

UDAY scheme) Festival(4 08) and BEE () 58),
Sanclion Ordor / Bank Stalement

Other Income Rs Crore 4545 |interest . Agency Charge, Amortisation. |
incentive, Others | from P/ of S0A
2023-24 B |

Opening balance of provisions for bad & doubltful debls Rs. Crore 76.30 [Note 12 of SOA

Closing balance of provisions for bad & doubltful debts Rs. Crore 76.30 [Note 12 of SOA

Gross Opening Receivables (current + non-current) Rs. Crore 630.68 |Note 12 of SOA

Adjusted Gross Closing Receivables (current + non-current) Rs. Crore Note 12 of SOA

[Gross Closing Balance of Receivables (current + non-current) +

Bad Debt written-off - (Closing Balance of Provisions for Bad & 711.60

Doubtful Debts - Opening Balance of Provisions for Bad &

Doubtful Debts)

Total Revenue Rs. Crore 2054

ARR (cash basis) Rs./kWH

ARR (accrual basis) Rs./kWH

ACS-ARR Gap (cash adjusted) Rs./kWH

ACS-ARR Gap (accrual basis) Rs./kWH
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